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Instructions : 1) Answer all Parts.
 2) Part – A : Answer to each question not exceeding ½ page.
 3) Part – B : Answer to each question not exceeding 4 pages.
 4) Part – C : Answer to each question not exceeding 6 pages.

PART – A

»ÝWÜ – G

1.	 Define/Answer any ten	of	the	following	:	 (10�2=20)

 ÊÝÂTÝÂ¯Ô/PæÙÜX®Ü ¿ÞÊÜâ¨Ý¨ÜÃÜã ÖÜñÜá¤ ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔÄ.

	 a)	 Missing	markets.

  PÝOæ¿ÞWÜá£¤ÃÜáÊÜ ÊÜÞÃÜáPÜpærWÜÙÜá.

	 b)	 Aggregation	of	preferences.

  B¨ÜÂñæWÜÙÜ JoárWÜãwÓÜáËPæ.

	 c)	 Decentralised	provision	of	public	goods.

  ËPæàí©ÅàPÜêñÜ ÓÝÊÜìg¯PÜ ÓÜÃÜPÜáWÜÙÜ ËñÜÃÜOæWÜÙÜá.

	 d)	 Displacement	effect.

  ÓÜ§ÙÝíñÜÃÜ¨Ü ±ÜÄOÝÊÜá.

	 e)	 Budgetary	deficits.

  Ÿhæp… PæãÃÜñæWÜÙÜá.

	 f)	 Optimal	taxation.

  B¨ÜÍÜì ñæÄWæ.

	 g)	 Pure	public	goods.

  ÍÜá¨Üœ ÓÝÊÜìg¯PÜ ÓÜÃÜPÜáWÜÙÜá.
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 h) Social	cost	benefit	analysis.
  ÓÝÊÜÞiPÜ&ÊæaÜc ÇÝ»Ü ËÍæÉàÐÜOæ.

	 i)	 Vertical	and	horizontal	fiscal	imbalances.
  ÆíŸ ÊÜáñÜá¤ ÓÜÊÜáñÜÆ ÖÜ|PÝÔ®Ü AÓÜÊÜáñæãàÆ®Ü.

	 j)	 Public	borrowing.
  ÓÝÊÜìg¯PÜ ÓÝÆ ±Üvæ¿ááÊÜâ¨Üá.

	 k)	 Fiscal	policy.
  PæãàÎà¿á ¯à£.

	 l)	 Finance	Commission.
  ÖÜ|PÝÓÜá BÁãàWÜ.

PART – B
»ÝWÜ – ¹

Answer	any five	of	the	following.	 (5�6=30)
PæÙÜX®ÜÊÜâWÜÙÜÈÉ ¿ÞÊÜâ¨Ý¨ÜÃÜã I¨Üá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ.

2.	 Discuss	the	project	evaluation.	What	are	its	methods	?
 Áãàg®æ¿á ÊÜåèÆÂÊÜÞ±Ü®ÜÊÜ®Üá° aÜbìÔ. A¨ÜÃÜ Ë«Ý®ÜWÜÙÜá ¿ÞÊÜâÊÜâ ?

3.	 Explain	the	second	best	problems	in	Economics.
 A¥ÜìÍÝÓÜŒ¨ÜÈÉ GÃÜvÜ®æà AñÜáÂñÜ¤ÊÜá ÓÜÊÜáÓæÂWÜÙÜ®Üá° ËÊÜÄÔ.

4.	 Evaluate	Kennath	Arrow’s	impossibility	theorem.
 Pæ®Ü°ñ… BÃæãàÃÜÊÜÃÜ AÓÝ«ÜÂ ±ÜÅÊæáà¿áÊÜ®Üá° ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞwÄ.

5.	 Discuss	the	objectives	of	fiscal	policy	in	India.
 »ÝÃÜñÜ¨ÜÈÉ PæãàÎà¿á ¯à£¿á E¨æªàÍÜWÜÙÜ®Üá° aÜbìÔÄ.

6.	 What	is	tax	incidence	?	Explain	rules	for	tax	incidence.
 ñæÄWæ »ÝÃÜ Gí¨ÜÃæà®Üá ? ñæÄWæ »ÝÃÜ ¯¿áÊÜáWÜÙÜ®Üá° ËÊÜÄÔ.

7.	 Evaluate	Wagner’s	law	of	increasing	state	activities.
 ÊÝÂWÜ°Ã…ÃÜÊÜÃÜ ÖæaÜác£¤ÃÜáÊÜ ÃÝgÂ aÜoáÊÜqPæWÜÙÜ PÝ®Üã®Ü®Üá° ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞwÄ.

8.	 Explain	the	need	for	budgetary	reforms	at	the	state	level.
 ÃÝgÂÊÜáor¨ÜÈÉ Ÿhæp… ÓÜá«ÝÃÜOæWÜÙÜ AWÜñÜÂñæ¿á®Üá° ËÊÜÄÔ.

9.	 Give	a	brief	note	on	role	of	NITI	Ayog.
 ¯à£ BÁãàWÜ¨Ü ±ÝñÜÅ¨Ü ŸWæY ÓÜíQÒ±Ü¤ q±Ü³~ ¯àw.
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PART	–	C

»ÝWÜ – Ô

Answer	any two	of	the	following.	 (2�10=20)

PæÙÜX®ÜÊÜâWÜÙÜÈÉ ¿ÞÊÜâ¨Ý¨ÜÃÜã GÃÜvÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ.

10.	 Explain	the	subject	matter	of	public	of	economics.	Does	it	explain	the	role	of	
government	in	the	economy	?

 ÓÝÊÜìg¯PÜ A¥ÜìÍÝÓÜŒ¨Ü ËÐÜ¿áÊÜ®Üá° ËÊÜÄÔ. C¨Üá B¦ìPÜñæ¿áÈÉ ÓÜÃÜPÝÃÜ¨Ü ±ÝñÜÅÊÜ®Üá° 

ËÊÜÄÓÜáñÜ¤¨æÁáà ?

11.	 Discuss	 the	 contributions	 of	 Samuelson	 to	 impossibility	 of	 decentralised	
provisions	of	public	goods.	Bringout	the	limitations.

 ÓÝÊÜìg¯PÜ ÓÜÃÜPÜáWÜÙÜ ËPæàí©ÅñÜ ¯Ÿí«Ü®æWÜÙÜ AÓÝ«ÜÂñæWæ ÓÝÊÜááÁáÇ…ÓÜ®…ÃÜÊÜÃÜ PæãvÜáWæWÜÙÜ®Üá° 

aÜbìÔ. A¨ÜÃÜ C£Ëá£WÜÙÜ®Üá° ÖæàÚÄ.

12.	 Discuss	the	objectives	of	public	expenditure	in	India.	Suggest	measures	for	the	
control.

 »ÝÃÜñÜ¨ÜÈÉ ÓÝÊÜìg¯PÜ ÊæaÜc¨Ü E¨æªàÍÜWÜÙÜ®Üá° aÜbìÔ. AÊÜâWÜÙÜ ¯¿áíñÜÅ|PæR ÓÜÆÖæWÜÙÜ®Üá° PæãwÄ.

13.	 Evaluate	 the	GST	as	 a	major	 tax	 reform	 in	 India.	Give	 justification	 for	 the	
introduction	to	sustain	fiscal	sector	stability.

 »ÝÃÜñÜ¨ÜÈÉ i.GÓ….q. ±ÝÅÊÜááSÂ ñæÄWæ ÓÜá«ÝÃÜOæÁáí¨Üá ËÍÜ©àPÜÄÔ. A¨Üá GÐÜrÃÜ ÊÜáqrWæ 

PæãàÎà¿á AíWÜ¨Ü Ô§ÃÜñæWæ ±ÝÅÊÜááSÂÊæíŸá¨Ü®Üá° ÓÜÊÜá¦ìÔÄ.
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