
P.T.O.

*ECS503B*	 ECS 503 (B)
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Economics 
Environmental Economics

Time : 3 Hours	 Max. Marks : 70    

Instructions :	 1)	 Answer all the Parts.
	 2)	 Part – A  :  Answer each  quest ion not  exceeding  

½ page.
	 3)	 Part – B  :  Answer each  question not  exceeding  

4 pages.
	 4)	 Part – C  :  Answer each  quest ion not  exceeding  

6 pages.

PART – A

1.	 Define/Answer any ten of the following :	 (2�10=20)
	 a)	 Common property resources.
	 b)	 Contingent valuation method.
	 c)	 Climate change.
	 d)	 Exhaustible resources.
	 e)	 Air pollution.
	 f)	 Social forestry.
	 g)	 Carbon tax.
	 h)	 Environmental policy.
	 i)	 Sustainable development.
	 j)	 Hypothetical markets.
	 k)	 Externalities.

	 l)	 Environmental accounting.

PART – B

Answer any five of the following.	 (5�6=30)

2.	 Explain the nature and scope of environmental economics.

3.	 Discuss the various methods of measurement of environmental values.

4.	 Discuss Coase’s Bargaining solution and collective action.
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5.	 Explain the mechanism for environment regulation in India.

6.	 Explain the major natural resources problem in India.

7.	 Discuss the merits of Pigouvian taxes and subsidies.

8.	 Explain the role of state policy in preventing air and water pollutions.

9.	 Explain the concept of sustainable development.

PART – C

Answer any two of the following.	 (10�2=20)

10.	 Critically analyse the theory of optimal use of exhaustible and renewable resources.

11.	 Illustrate the major impact of climate change.

12.	 Critically examine Hedonic property values and household production model.

13.	 Critically explain Pareto optimality and competitive equilibrium.

PÜ®Ü°vÜ BÊÜê£¤

Ë»ÝWÜ – G

1.	 ¿ÞÊÜâ¨Ý¨ÜÃÜã ÖÜñÜá¤ ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÓÜñÜPÜR¨Üáª :	 (2�10=20)

	 a)	 ÓÝÊÜÞ®ÜÂ ÓÜÌñÜá¤ ÓÜí±Ü®Üã¾Æ.

	 b)	 A¯ÎcñÜ ÊÜåèÆÂ Ë«Ý®Ü.

	 c)	ÊÝñÝÊÜÃÜ|¨Ü Ÿ¨ÜÇÝÊÜOæ.

	 d)	ŸÄ¨ÝWÜáÊÜ ÓÜí±Ü®Üã¾Æ.

	 e)	 ÊÝ¿áá ÊÜÞÈ®ÜÂ.

	 f)	 ÓÝÊÜÞiPÜ AÃÜ~ÂàPÜÃÜ|

	 g)	 PÝÃ…Ÿ®… ñæÄWæ

	 h)	 ±ÜÄÓÜÃÜ ¯à£.

	 i)	 ÓÜáÔ§ÃÜ A¼ÊÜê©œ.

	 j)	 ±ÜäÊÜì PÜÈ³ñÜ ÊÜÞÃÜáPÜpærWÜÙÜá.

	 k)	 ¸ÝÖÜÂñæWÜÙÜá.

	 l)	 ±ÜÄÓÜÃÜ ÇæPÝRaÝÃÜ.
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Ë»ÝWÜ – ¹

¿ÞÊÜâ¨Ý¨ÜÃÜã I¨Üá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ.	 (5�6=30)

2.	 ±ÜÄÓÜÃÜ A¥ÜìÍÝÓÜŒ¨Ü ÓÜÌÃÜã±Ü ÊÜáñÜá¤ ÊÝÂ²¤¿á®Üá° ËÊÜÄÔ.

3.	 ±ÜÄÓÜÃÜ ÊÜåèÈÂàPÜÃÜ|¨Ü ËË«Ü Ë«Ý®ÜWÜÙÜ®Üá° aÜbìÔ.

4.	 PæãàÔÓ…ÃÜÊÜÃÜ aèPÝÔ ±ÜÄÖÝÃÜ ÊÜáñÜá¤ ÓÝÊÜáã×PÜ PÝ¿áìÊÜ®Üá° aÜbìÔ.

5.	 »ÝÃÜñÜ¨ÜÈÉ ±ÜÄÓÜÃÜ ¯¿áíñÜÅ|¨Ü ±ÜÅQÅÁá¿á®Üá° ËÊÜÄÔ.

6.	 »ÝÃÜñÜ¨ÜÈÉ ±ÜÅÊÜááS ®æçÓÜXìPÜ ÓÜí±Ü®Üã¾ÆWÜÙÜ ÓÜÊÜáÓæÂWÜÙÜ®Üá° ËÊÜÄÔ.

7.	 ²WÜãÃÜÊÜÃÜ ñæÄWæ ÊÜáñÜá¤ ÓÜÖÝ¿á«Ü®Ü¨Ü WÜá|WÜÙÜ®Üá° aÜbìÔ.

8.	 ÊÝ¿ááÊÜÞÈ®ÜÂ ÖÝWÜã gÆÊÜÞÈ®ÜÂ¨Ü ¯¿áñÜÅ|¨ÜÈÉ ÃÝgÂ ¯à£¿á ±ÝñÜÅÊÜ®Üá° ËÊÜÄÔ.

9.	 ÓÜáÔ§ÃÜ A¼ÊÜê©œ¿á ±ÜÄPÜÆ³®æ¿á®Üá° ËÊÜÄÔ.

Ë»ÝWÜ – Ô

¿ÞÊÜâ¨Ý¨ÜÃÜã GÃÜvÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ.	 (10�2=20)

10.	 ÓÜãPÜ¤ ŸÙÜPæ¿á ®ÜËàPÜÄÓÜáÊÜ ÖÝWÜã ®ÜËàPÜÄÓÜÇÝWÜ̈ Ü ÓÜí±Ü®Üã¾ÆWÜÙÜ Ô¨ÝœíñÜÊÜ®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX 

ËÍæÉàÑÔ.

11.	 ÊÝñÝÊÜÃÜ|¨Ü Ÿ¨ÜÇÝÊÜOæÀáí¨Ü BWÜáÊÜ ÊÜááSÂ ±ÜÄOÝÊÜáWÜÙÜ®Üá° £ÚÔ.

12.	 ÖÜvæãà¯P…ÃÜÊÜÃÜ ÓÜÌñÜá¤ ÊÜåèÆÂ ÖÝWÜã Pèoáí¹PÜ EñÜ³®Ü° ÊÜÞ¨ÜÄ¿á®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX 

±ÜÄàQÒÔ.

13.	 ±æÃæpæãàÃÜÊÜÃÜ B¨ÜÍÜì ñÜñÜÌ ÊÜáñÜá¤ ÓÜ³«ÝìñÜ¾PÜ ÓÜÊÜáñæãàÆ®ÜÊÜ®Üá° qàPÝñÜ¾PÜÊÝX ËÊÜÄÔ.
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