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 Instruction : Answer all the Sections.

PaRT – a

answer any ten of the following. Each question carries 2 marks. (10×2=20)

D PæÙÜX®Ü ¿ÞÊÜâ¨Ý¨ÜÃÜã ÖÜñÜ¤PæR EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°¿áá 2 AíPÜWÜÙÜ®Üá° Öæãí©ÃÜáñÜ¤¨æ.

1. a) Price leadership

  ¸æÇæ ®Ý¿áPÜñÜÌ

 b) Revenue maximisation

  B¨Ý¿á WÜÄÐÜuWæãÚÓÜáËPæ

 c) Product exhaustion

  EñÜ³®Ü°¨Ü ŸÄ¨ÝWÜáËPæ

 d) Limit pricing

  ÔàËáñÜ ¸æÇæ

 e) Moral hazard

  ®æç£PÜ A±Ý¿á

  f) Cartels

  JPÜãRoWÜÙÜá

	 g)	 Joint	profit

  gíq ÇÝ»Ü

 h) General equilibrium

  ÓÝÊÜÞ®ÜÂ ÓÜÊÜáñæãàÆ®Ü

P.T.O.
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  i) Winner’s curse
  ËhæàñÜÃÜ ÍÝ±Ü

  j) Welfare functions
  PÜÇÝÂ| ¹íŸPÜWÜÙÜá

 k) Point Bliss
  B®Üí¨Ü¨Ü ¹í¨Üá

  l) IS-LM Curve.
  IS-LM ÃæàTæ.

PaRT – B

answer any five of the following. Each question carries 6 marks. (5×6=30)
D PæÙÜX®Ü ¿ÞÊÜâ¨Ý¨ÜÃÜã I¨ÜPæR EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°¿áá 6 AíPÜWÜÙÜ®Üá° Öæãí©ÃÜáñÜ¤¨æ.

2.	 Examine	the	model	of	Low	cost	firm	price	leadership.
 PÜwÊæá ÊæaÜc E¨ÜÂÊÜá ¸æÇæ ®Ý¿áPÜñÜÌ¨Ü ÊÜÞ¨ÜÄ¿á®Üá°  ±ÜÄàQÒÔ.

3. Evaluate the Marris’ model of managerial enterprise.
 ÊÜÂÊÜÓÝ§±Ü®Ü E¨ÜÂÊÜá¨Ü ÊÜÞÂÄÓ…®Ü ÊÜÞ¨ÜÄ¿á®Üá°  ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞw.

4. Describe the Euler’s theorem.
 ¿áãÆÃ… ±ÜÅÊæáà¿áÊÜ®Üá°  ËÊÜÄÔ.

5. Write a note on Law of Constancy of Shares.
 ÐæàÃÜáWÜÙÜ Ô§ÃÜñæ¿á ¯¿áÊÜá¨Ü ÊæáàÇæ q±Ü³~ ŸÃæÀáÄ.

6.	 Briefly	discuss	Wickstead	–	Walras	product	exhaustion	theorem.
 ËP…Óærv…&ÊÝÇÝÅÓ… EñÜ³®Ü° ŸÄ¨ÝWÜáËPæ ±ÜÅÊæáà¿áÊÜ®Üá°  ÓÜíQÒ±Ü¤ÊÝX aÜbìÔ.

7. Explain the problem of adverse selection.
 ±ÜÅ£PÜãÆ BÁáR¿á ÓÜÊÜáÓæÂ¿á®Üá°  ËÊÜÄÔ.

8. Give a note on 2 × 2 × 2 general equilibrium.
 2 × 2 × 2 ÓÝÊÜÞ®ÜÂ ÓÜÊÜáñæãàÆ®Ü¨Ü ŸWæY  q±Ü³~ ŸÃæÀáÄ.

9. Evaluate the Kaldor-Hicks compensation criterion.

 PÝÆxÃ…&×P…Õ ±ÜÄÖÝÃÜ ÊÜÞ®Ü¨ÜívÜÊÜ®Üá°  ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞw.
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PaRT – C

answer any two of the following. Each question carries 10 marks. (2×10=20)

D PæÙÜX®Ü ¿ÞÊÜâ¨Ý¨ÜÃÜã GÃÜvÜPæR EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°¿áá 10 AíPÜWÜÙÜ®Üá° Öæãí©ÃÜáñÜ¤¨æ.

10. Critically evaluate the game theory.

 Bo¨Ü (QÅàvæ) Ô¨ÝœíñÜÊÜ®Üá°  ËÊÜáÍÝìñÜ¾PÜÊÝX ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞw.

11. Examine the modern theory of rent.

 B«Üá¯PÜ Wæà~ Ô¨ÝœíñÜÊÜ®Üá°  ±ÜÄàQÒÔ.

12. Critically explain the quality uncertainty and the market for ‘lemons’.

 WÜá|ÊÜáor¨Ü A¯ÎcñÜñæ ÊÜáñÜá¤ PÜwÊæá ¨Ühæì¿á ÊÜÞÃÜáPÜpær¿á®Üá°  ËÊÜáÍÝìñÜ¾PÜÊÝX ËÊÜÄÔ.

13. Discuss the maximisation of social welfare and the point of bliss.

 ÓÝÊÜÞiPÜ PÜÇÝÂ|¨Ü WÜÄÑuàPÜÃÜ| ÊÜáñÜá¤ B®Üí¨Ü¨Ü ¹í¨ÜáÊÜ®Üá°  aÜbìÔ.

________________


